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Repeat buyers dominate home purchases  
Tighter credit standards fueled 2012’s surge in home sales to repeat buyers 

 
INDIANAPOLIS —Sixty-four percent of all central Indiana home purchasers between July 2011 
and June 2012 were repeat buyers, likely due to tighter credit standards than in previous years.  
 
This data was revealed in the 2012 Profile of Home Buyers and Sellers, a study commissioned by 
the Metropolitan Indianapolis Board of REALTORS® (MIBOR), which surveys home buyers and 
sellers to gather detailed information about the home buying and selling process. The survey 
provides information on demographics, housing characteristics and the experience of 
consumers in the housing market. The data are localized to highlight the unique characteristics 
of our local central Indiana market, in addition to providing a snapshot comparison of the 
national market.  
 
Tighter credit standards made the home buying process more difficult for first time buyers, 
while  historically low mortgage rates provided opportunities for repeat buyers to trade up, 
trade down, relocate or purchase a second home.  
 
“Repeat home buyers continue to be an important part of the market, explained Rick Lux, 2013 
MIBOR president. “Their increased confidence in the housing market is evident by their home 
purchases, and is vital to continued market stabilization,” said Lux.  
 
According to the study, the typical buyers’ ages dipped in 2012 to 41, compared to 45 in 2011. 
For 30 percent of home buyers nationally, the primary reason for the recent home purchase was 
simply the desire to own a home.   
 
The “Profile of Home Buyers and Sellers” confirmed that homeownership opportunities 
continue to be available despite household income in central Indiana sitting below the national 
average. The median household income of buyers in 2011 was $67,500, significantly less than 
the $78,600 median income of buyers nationwide. First-time home buyers in central Indiana 
reported a median household income of $53,500. 
 



“The affordability of homes in central Indiana presents a wide variety of options for buyers and 
sellers of many different income levels,” Lux explained.  
 
For Hoosier buyers and sellers who hope for a quick home transaction, there’s good news. The 
robust local home inventory allows central Indiana home buyers to find a home more quickly 
than their counterparts in other cities across the United States. In central Indiana, the typical 
home buyer searched for nine weeks and viewed 10 homes. This compares to 12 weeks and 10 
homes viewed by the typical buyer nationwide.   
 
The “Profile of Home Buyers and Sellers” revealed other telling market trends: 
 

 New home purchases were down to 16 percent of all recent home purchases. This is 
reflective in Metropolitan Indianapolis — 17 percent of homes were new. 

 Twenty-two percent of recent home buyers in Metropolitan Indianapolis were single 
females, and 17 percent were single males. Nationwide, 16 percent of recent home 
buyers were single females, and 19 percent were single males. 

 When considering the purchase of a home, commuting costs were considered very or 
somewhat important by 76 percent of buyers nationally. 

 
For more information on the 2012 central Indiana “Profile of Home Buyers and Sellers,” call 317-
956-5232, or visit www.mibor.com. 
 
For information on First-Time Home Buyers, contact Chris Price, Keller Williams Indy Metro 
West, Avon by calling (317) 271-5959.  
 
For information on Repeat Buyers and/or Empty Nesters, contact Mark Linder, Re/MAX Select, 
REALTORS®, Greenwood by calling (317) 885-8840.  
 
For information on Single Female Buyers, contact Janet Jernigan, Platinum Real Estate, Carmel 
by calling (317) 402-7406.  

### 
  
The Metropolitan Indianapolis Board of REALTORS® is the professional association representing central Indiana's 
REALTORS®. MIBOR serves the needs of more than 6,000 members and affiliate members in Boone, Brown, 
Hamilton, Hancock, Hendricks, Johnson, Marion, Montgomery, Morgan and Shelby counties. MIBOR also supplies 
the Broker Listing Cooperative® service to REALTORS® in Decatur, Madison and Putnam counties. To learn more 
about MIBOR, visit www.mibor.com. 
 
Reporters’ contact: Claire Belby, MIBOR; 317-523-7145 cell/text or clairebelby@mibor.com. 
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